SUSTAINABLE FORESTRY OWNERSHIP OPPORTUNITY
OFFERED BY THE MULTI-AWARD-WINNING, APC GROUP
For Information Only. Not for Distribution.

Key Facts
TRANSPARENCY

We encourage clients to visit their trees and our
production facilities to see first-hand who we are and
what we are about. To date, we have had thousands
of clients visit our plantations.

RISK

Asset protection provided - 100% of the trees are
replaced by APC (If APD is selected as your plantation
manager)*.

REPLACEMENT

Replacement and replanting is provided by the APC
Agarwood Tree Replacement and Replanting Policy if
Asia Plantation Capital General Trading LLC (APCD) is
selected as your plantation manager*.

RECOGNISED

With over 8,500 clients having acquired trees to
date and APC having won international plantation
management awards in 2014, 2015, 2016 and 2018.

STABILITY

Timber is one of the most heavily traded commodities
in the world. The World Bank in 2018 reported that the
forestry industry generates a gross value add of just
over USD 600 billion a year1.

FLEXIBILITY

PERFORMANCE

PROVEN

DEMAND

SOCIAL
RESPONSIBILITY

Redemption from years 4 to 7.

Agarwood prices have increased from 2003 to 2017 at
a cumulative average annual rate of 12.31%2. Increased
trade has given rise to concerns that demand will
outstrip supply3.

Award-winning management team and highly skilled
and experienced Scientific Research and Advisory
Board.
The 2015/16 global market for agarwood has been
estimated by our associated company, Sustainable
Asset Management to be in the range of USD 6 - 12
billion annually. Although agarwood’s share of demand
is hard to distinguish it is increasing in the multi-billion
dollar fragrance and pharmaceutical sectors,which are
expected to be worth USD 70 billion by 20224 and USD
1.43 trillion by 20205, respectively.

Participation in sustainable projects that have a proven
and demonstrable environmental, ethical and socioeconomic impact.

Key Features
Minimum Purchase
Number of Trees

500

Price per Tree

$400

Purchase Price

$200,000

Management Fee**

$10,000

Total Cost

$210,000

Location
Malaysia
Term
4 to 7 Years

Replacement and Replanting Policy
100% of the trees are replaced by APC (If APCD
is selected as your plantation manager)*.

Currency
USD

Plantation Management
1. Term Year 0

Acquisition, establishment, infrastructure.

2. Term Years 0 to 7

Proprietary husbandry programmes and management**.

3. Term Years 4 to 7

Harvesting of the trees.

4. Term Years 4 to 7

Sale of the Harvested Marketable Product with net sales
proceeds paid to the client.

* Please refer to the APC Agarwood Tree Replacement and Replanting Policy for further details.
** The appointment of management provider is at the client’s discretion. It has been assumed
that APCD has been selected to provide plantation management services up until process
and sale of harvested product. The management fee is calculated at USD 20 per tree payable
upfront (please refer to the APCD Managing Agent Agreement for further details).

3 Simple Steps
STEP 1

Complete and submit an Application Form and remit funds as per the Application Form.

STEP 2

Receive Ownership Documentation.

STEP 3

From Term Year 4, trees are eligible for harvesting.
Receive net sales proceeds.

Asset Class Overview
Preqin, the alternative assets industry’s leading source of data and intelligence, has signalled in their 2017 Investor Outlook: Alternative Assets report,
that assets under management (AUM) in ‘alternatives’ have reached a record high of USD 7.7 trillion in 20166.
Timber or forestry, which typically falls within the alternative assets universe, has grown steadily as an asset class since the turn of the millennium
with the Institutional investment in timberland or forestry increasing to over USD 100 billion, according to New Forest’s Timber Investment Outlook
2017. Real assets such as forestry are being regarded more and more as an important component of a balanced portfolio. A signature aspect of
forestry ownership is that timber continues to grow irrespective of conditions in global markets, thereby giving well-managed timberland a tendency
to deliver stable, non-correlated returns with low volatility7.

Market Dynamics
• Timber is one of the most heavily traded commodities in the world. The World Bank in 2018 reported that the forestry industry generates a gross
value added of just over USD 600 billion a year, with global demand for timber expected to quadruple by 20508.
• Timber has outperformed almost every other asset class in the investible universe, with an average cumulative return of 11.98% per annum from
1987 to 2016, according to the National Council of Real Estate Investment Fiduciaries (NCREIF) Timberland Index9,10.
• According to the World Wildlife Fund for Nature (WWF), approximately 18.7 million acres of forest are lost annually to deforestation - equivalent to
27 football fields lost every 60 seconds11.

Agarwood Overview
• Internationally traded commodity for more than 2,000 years.
• The resinous heartwood of the Aquilaria tree is also known as Oud, gaharu, aloeswood, eaglewood and agarwood.
• One of the species referenced in the Old Testament and in the Holy Quran.
• Widely used for religious purposes in Buddhist, Jewish, Christian, Muslim and Hindu societies.
• One of the most expensive woods in the world.
• Global demand, with primary markets in the Middle East, Asia and the Indian Subcontinent.
• Highly valued within the fragrance and personal care luxury goods markets.
• Prices have increased from 2003 to 2017 at a cumulative average annual rate of 12.31%12.
• Increased trade has given rise to concerns that demand will outstrip supply13.
• Valued for its array of qualities from scented, workable timber, to oil content and medicinal applications.
• International trade is regulated, and the species is protected by CITES (Convention on International Trade in Endangered Species of Wild Fauna
and Flora).

Why Asia
• Asia is home to APC, and some of the world’s largest public listed and private plantation companies.
• APC’s current plantation opportunity is located in Malaysia, which has a stable outlook and A- sovereign credit rating from Standard & Poor’s, and
is one of Asia’s largest and most substantial economies in terms of GDP14.
• The programme’s countries: Singapore (AAA), Thailand (BBB+) and Malaysia (A-), have prime to medium grade credit ratings from Standard &
Poor’s, inferring stable economies15.
• Singapore, Thailand and Malaysia have substantial histories of economic growth, with GDP growing between 3.4-5.4% p.a on average from
2005-2017, according to the World Bank16.
• APC supports the domestic economy, while educating and supporting fragile rural communities.
• Strict environmental and forestry management policies at government level.

Key Management Team
Barry Rawlinson - Group Chairman

Robin Jewer - Agricultural Director

• Over 35 years of senior management experience in
Asia.

• 25 years’ experience in management of global
agricultural operations.

• More than 10 years’ experience in agroforestry in
Thailand, Sri Lanka and Malaysia, and APC’s CEO (now
Chairman) since 2010.

• Ph.D. in Organic Farming and Husbandry.

• MBA in Business Administration.
• Spearheads numerous community
initiatives alongside the core business.

and

training

• BASIS qualified agronomist.
• Managed Europe and Russia’s largest agricultural estates
for listed and non-listed companies.
• Former Agricultural Director for Saudi Royal Family.

• Formerly a Senior Board Director of Jaguar Cars.

Dr. Pakamas Chetpattananondh Special Scientific Advisor

• More than 30 years’ management experience,
specifically in the sales and marketing sector.

• One of Asia’s leading academics specialising in
agarwood.

• Drives APC’s plantation acquisitions and management
in Malaysia.

• Associate Professor at the Department of Chemical
Engineering - Prince of Songkla University, Thailand.

• Directly manages a regional workforce of over 2,000
personnel.

• Ph.D. in Bioscience and Technology from Cranfield
University (U.K).

• Oversees the establishment of retail presences in malls
around Southeast Asia.

• M.Sc. in Environmental Diagnostics. and B.Eng. in
Chemical Engineering from the Prince of Songkla
University (Thailand).

Steven Watts - Group CEO - Asia

• Is responsible for the opening of regional branch offices
for the APC Group.

Gary Crates - Chief Executive Officer Europe
• A successful international executive with a broad range
of management experience.
• 20 years of management experience in multinational
companies including DHL.
• Established and
property fund.

managed

Gulf-based

boutique

• 7 years’ experience focused on forestry and agricultural
investment projects.

Dean Henry - Chief Business Development
Officer, Europe, the Middle East and Africa
• 20 years’ experience in customer relations and
investment.

• Heads up APC’s Scientific Research and Advisory Board.

Dr. Yumi Z Has-Yun bt Hashim
Special Scientific Advisor
• One of Asia’s leading academics specialising in the
medicinal benefits of agarwood.
• Associate Professor at the International Islamic University
Malaysia’s Kulliyyah of Engineering, Department of
Biotechnology Engineering.
• PhD in Nutrition and Cancer, University of Ulster (U.K).
• Msc Eng (Bioprocess) from Universiti Teknologi
(Malaysia) and a BSc BioMed (Hons), from the Universiti
Kebangsaan (Malaysia).
• Has published articles, as well as presented papers at
various conferences in Malaysia and overseas.

• Previously UK FCA Approved Person status.
• Considerable insight into understanding the needs
and requirements of high-net-worth clients.
• Depth of market knowledge by dealing with highnet-worth individuals, institutions and pension funds.

Why APC Management Team
• Managed by one of the world’s most successful, award-winning sustainable agarwood growers.
• Multispecies plantation specialists.
• Global network with proven operating record and over 10 years of research and development history.
• Interests aligned, with investment from APC alongside new owners - APC will be planting a buffer stock of additional trees which forms part of
the APC Agarwood Tree Replacement and Replanting Policy.
• Supply agreements in place with retail and wholesale global brands.
• Highly skilled and experienced Scientific Research and Advisory Board.
• ‘From Soil to Oil to You’ – full and current value chain to end consumer markets.

Why Agarwood
• Stable growth profile, supported by APC’s track record of annual growth statistics.
• Harvests are variable from Term Year 4 to a maximum 7-year Term period.
• Interplanting programme to accelerate growth of Aquilaria trees and put nutrients back into the soil.

Agarwood Powder Forecasts
Number of Trees

500

Price per Tree

$400

Purchase Price

$200,000

Management Fee*

$10,000

Total Cost

$210,000

Harvest Costs and Sales Commissions
(as a percentage of gross harvest
proceeds)

15%

Forecast
Term Year

4

5

6

7

Age of Tree

12

13

14

15

Estimated Powder Yield per
Tree (kgs)**

90

100

110

120

Fixed Price per kg of Powder

$9

$9

$9

$9

$405,000

$450,000

$495,000

$540,000

$60,750

$67,500

$74,250

$81,000

Gross Harvest Value
Minus: Harvest Costs and
Sales Commissions (15%)
Net Harvest Value

$344,250

$382,500

$420,750

$459,000

ROIC

64%

82%

100%

119%

Avg Return per Annum

16%

16%

17%

17%

* The appointment of management provider is at the client’s discretion. It has been assumed that APCD has been selected to provide plantation management services up until process and
sale of harvested product.
** Estimated Powder Yield (kgs) is calculated using the whole tree and includes both infected and uninfected parts of the tree.

Notes:
• Trees are growing organisms; as such their reaction to climatic factors, along with their volumes and rates of growth and ultimately agarwood production and
harvest value can vary due to biological reasons outside of our control.
• Due to rounding, numbers presented may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
• Gross Harvest Value is based on a constant price of USD 9 per kg.
• Based on an assumption of 90 kg harvested from a tree at Tree Age 12.
• Net Harvest Value is net of harvest costs and sales commissions (15% of gross harvest proceeds).
• Management Fee is calculated at USD 20 per tree payable upfront.
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Disclaimer:

While Asia Plantation Capital (“APC”) makes every effort to ensure that the information provided to you (“You”), pertaining to the
forestry and farming projects (“Opportunity”) is accurate and complete, it is provided subject to the following:
• The Opportunity is not a regulated product.
• APC, its authorised representatives and the Introducer do not provide investment advice, nor are they licensed with any authority to
do so. APC recommends in considering the Opportunity, that You seek independent advice from your professional advisors. APC is
not a regulated entity and there is no requirement for it to be so regulated, as it is not undertaking any regulated activities.
• The information is intended only to assist You in deciding whether You wish to proceed with further investigation of the Opportunity
and does not constitute an offer or solicitation or contract, or part of one, in relation to the Opportunity and shall not be so
construed.
• You should not rely on statements or representations (oral or written) made by APC’s authorised representatives, the Introducer or
any person engaged by APC in whatsoever capacity, in relation to the Opportunity or its value or condition, as APC does not in any
way guarantee, whether explicitly or implicitly, the accuracy thereof.
• The information contained in this document is for information purposes only and no representation or warranty is given as to the
accuracy, correctness, reliability, timeliness or fitness for any particular purpose thereof. The information may contain data obtained
from other sources, the veracity, accuracy and correctness of which may not been separately or independently verified by us. It
should thus not be substituted as a primary or accurate data source for any purpose whatsoever, and shall not be relied upon as
such. None of APC’s authorised representatives, the Introducer or any person engaged by APC in whatsoever capacity has any
authority to make any representation or warranty, express or implied, in relation to the Opportunity.
• You must satisfy yourself regarding all aspects concerning the Opportunity including (by way of example but without limitation), its
suitability, value or condition for your intended purpose, before You enter into any legally binding commitment and/or agreement
in relation to the Opportunity, by undertaking your own searches, researches, enquiries, surveys and inspections, as well as taking
all appropriate advice from qualified professionals including lawyers, accountants, forestry managers and surveyors.
• You are responsible for ensuring and verifying that under the laws of your home country, You are not prohibited from taking up the
Opportunity. You are responsible for ensuring compliance with all relevant laws, regulations, directives and requirements of your
home country. APC does not give any representation to that effect, nor does it assume any responsibility in that regard.
• Photographs are as they appeared at the time they were taken and are illustrative only and not definitive.
• Currency conversions, if given, are illustrative only, and will fluctuate from time to time. It is for You to satisfy yourself regarding the
accuracy and ‘up to date’ position of any financial figures and currency exchange rates, bearing in mind that currency exchange
rates fluctuate.
• Drawings, measurements and any reference to distances are approximate only and not drawn to scale (unless otherwise specifically
stated).
• Any information APC provides may be subject to change from time to time by APC without any notification.
• All information in this document is subject to change from time to time.
• No information in this document is to be copied, modified, distributed or reproduced in whole or in part without the prior written
consent of APC.
• As far as applicable laws allow, APC shall under no circumstances whatsoever be liable to You, whether in contract, tort (including
negligence), breach of statutory duty, or otherwise for any loss of profit, or any indirect or consequential loss arising from or in
connection with any information provided to You in connection with the Opportunity.

The APC Group in Numbers

Over USD 650 million of company
property and plantations owned
and/or managed

Over USD 9 million in returns
delivered to clients since
inception

Over 160 plantations with
more than 1 million aquilaria
trees owned/and or managed

Operations in 18 different countries

Operating for 16 years
(2002 to date)*

The APC Group serves over
8,500 clients globally

Over USD 200 million
of trees sold to date

Zero bank debt

*Established officially in 2008, although operating privately since 2002

APC Profile
The Asia Plantation Capital Group is the owner and operator of a diverse range of commercial plantation and farming businesses globally. The
group has provided sustainable forestry and agricultural land acquisition and development services to the global forestry and agricultural sector
for more than 10 years.
The group owns its own freehold and long-term leasehold plantations. Its wholly owned land portfolio is free from any bank debt, and has been
purchased with the company’s own funds.

APC Group Awards
WINNER

AWARDED FOR OFFERING RESPONSIBLE
INVESTMENTS - 2017

Winner
BEST SUSTAINABLE FORESTRY MANAGEMENT
Best Forestry Asset Manager 2014

TEAM GLOBAL 2014, 2015, 2016 & 2018

2018 GLOBAL EXCELLENCE AWARDS:

WINNER

ASIA PLANTATION CAPITAL HOLDINGS CO., LTD.
(APC) AS MOST INNOVATIVE SUSTAINABLE
PLANTATION MANAGEMENT COMPANY 2018,
AND APC’S BARRY RAWLINSON AS CEO OF THE
YEAR 2018 – THAILAND.

Winner
MOST INNOVATIVE FORESTRY BOND
Best Forestry Asset Manager 2014

ISSUER GLOBAL 2015

WINNER

Winner
Best Forestry
Investment Company
FORESTRY
INVESTMENT COMPANY
Asia 2015
OF THE YEAR ASIA 2015

APC Shariah Compliance

WINNER

Winner
Best Forestry
Investment Company
FORESTRY
INVESTMENT COMPANY
Asia 2015
OF THE YEAR 2016 & 2017

SELECTIVELY DESIGNATED BY THE ISLAMIC
BANKING & FINANCE INSTITUTE MALAYSIA
IN 2014 FOR ONE OF IT’S PRODUCTS

For further information, please contact your local office:

KENYA
Africa Plantation Capital
City Mall 3rd Floor
Nyali – Mombasa
Tel: +254 733 203 084
info@africaplantationcapital.com
Africa Plantation Capital
Unit No. 5-9, 5th floor
Top Plaza Kindaruma Road
Kilimani, Nairobi
Tel: +254 731 771 141
info@africaplantationcapital.com
LUXEMBOURG
APC Group S.A.
11, rue des Trois Cantons
L – 8399 Windhof
Tel: +352 2630 8933
Fax: +352 2630 8926
lu@asiaplantationcapital.com

MALAYSIA
Asia Plantation Capital
21st Floor, Unit 9, G Tower
199 Jalan Tun Razak
50400 Kuala Lumpur
Tel +603 2181 6790
info@asiaplantationcapitalberhad.com

SINGAPORE
Asia Plantation Capital
107 Amoy Street, #02-01
Singapore 069927
Tel: +65 6222 3386
Fax: +65 6221 2197
sg@asiaplantationcapital.com

Asia Plantation Capital
25A Jalan Straits View 6
80200 Johor Bahru
Tel: +607 207 0276
info@asiaplantationcapitalberhad.com

SRI LANKA
Asia Plantation Capital
Ganlath Law, Mezzanine Floor
Galadari Hotel, 64 Lotus Road
Colombo 01
Tel: +94 772 561 861
Fax: +94 312 228 720
lk@asiaplantationcapital.com

Asia Plantation Capital
Unit A-G-06, Ground Floor, Lot 06
Block A, Lorong Lebuh Sutera
Sutera Avenue, Sembulan
881000 Kota Kinabalu, Sabah
Tel: +608 820 3838
info@asiaplantationcapitalberhad.com

THAILAND
Asia Plantation Capital
153/3 Golden Land Building
CD-7 FLoor, Soi
Mahadleklueng 1
Rachadumri Road, Lumpini
Pathumwan,Bangkok 10330
Tel: +66 2684 1084
Fax: +66 2684 1085
th@asiaplantationcapital.com

SWITZERLAND
APC Group S.A.
Quai Gustave-Ador 18
1207 Geneva
Tel: +41 22 707 7330
ch@asiaaplantationcapital.com
UNITED ARAB EMIRATES
Asia Plantation Capital LLC
Damac Smart Heights
23rd Floor, Office 2314
Dubai, UAE
Tel: +971 4 313 2582
ae@asiaplantationcapital.com
UNITED KINGDOM
Asia Plantation Capital
35 High Street
Egham, Surrey TW20 9HL
Tel: +44 20 7060 3633
Fax: +44 20 3411 8293
uk@asiaplantationcapital.com
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FRANCE
APC Group France
253 rue Saint-Honoré 75001
Paris, France
Tel: +33 1 44 55 09 85
fr@asiaplantationcapital.com

